Illinois Securities Act

Sec. 8. Registration of dealers, limited Canadian dealers, salespersons,

investment advisers, and investment adviser representatives.

A. Except as otherwise provided in this subsection A, every dealer, limited

Canadian dealer, salesperson, investment adviser, and investment adviser

representative shall be registered as such with the Secretary of State.

No dealer or salesperson need be registered as such when offering or

selling securities in transactions exempted by subsection A,B, C,D, E,G,

H,I, J,K,M,O,P,Q,R or S of Section 4 of this Act, provided that such dealer

or salesperson is not regularly engaged in the business of offering or

selling securities in reliance upon the exemption set forth in subsection

G or M of Section 4 of this Act. No dealer, issuer or controlling person

shall employ a salesperson unless such salesperson is registered as

such with the Secretary of State or is employed for the purpose of offering

or selling securities solely in transactions exempted by subsection

A,B, C,D, E,G, H, I, J, K, L, M,O,P,Q,R or S of Section 4 of this Act; provided

that such salesperson need not be registered when effecting transactions

in this State limited to those transactions described in Section

15(h)(2) of the Federal 1934 Act or engaging in the offer or sale of securities

in respect of which he or she has beneficial ownership and is a

controlling person.
